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COMMITTEE ON LEGAL AFFAIRS

PROGRAMME

Mini Hearing 

on Alternative Investment Funds Managers: how to regulate best?
Wednesday 27 January 2010
4.00 p.m. - 5.00 p.m.

Room JAN 6Q2
The subject of the hearing will be the current Commission's proposal for the Alternative Investment Fund Managers Directive
.
The Commission's proposal forms part of a Commission programme in the context of financial crisis, which aims at extending appropriate regulation and supervision to all actors and activities that bring with them significant risks. It introduces harmonised requirements for entities engaged in the management and administration of alternative investment funds. To a great extent, the proposed measures refer to company law and bring about solutions that will affect the Member States' legal order in that field. It should also be stressed that the proposal is a reaction to Parliament's resolutions on hedge funds and private equity (based on the Rasmussen report of the Committee on Economic and Monetary Affairs) and on transparency of institutional investors (based on the Lehne report of the Committee on Legal Affairs), where the above mentioned committees were associated pursuant to Rule 47 (now Rule 50) of the Rules of Procedure.

JURI will deliver its opinion on the AIFMD under Rule 50 of the Rules of Procedure (procedure with associated committees). Following the division of competence between ECON and JURI agreed by Chairs of both committees, JURI's opinion will primarily focus on aspects relating to what has been identified as falling within JURI exclusive competence and shared competence with ECON. JURI exclusive competence concerns: Article 10.1 - aspects relating to company law, Article 17.5 - aspects relating to how liability operates and the mechanisms, Article 18.2 - how the liability operates, Article 23 - whether to report on some aspects, Articles 26, 27, 28 and 29 - all aspects, except for managements of investment business, risk and stability, Articles 30 and 44. JURI shares with ECON competence on Article 15, Articles 19, 20 and 21 (with aspects relating to reporting and audit of portfolio companies being JURI and financial reporting and auditing of financial institutions and reporting to supervisory authorities being ECON competence).

It is for this reason that the decision has been taken to hold a mini-hearing with two experts in order to gain more expertise and discuss the subject more profoundly. There is a broad range of issues that can be examined with a view to decide on best ways to regulate the alternative investment funds. The interests of JURI are driven by the division of competence agreed with ECON. However, the experts have been asked to address the questions which they consider to be the most worthy of comment, while suggesting possible solutions.
Structure of the Hearing

4.00-4.05
Opening of the hearing by Mr Klaus-Heiner LEHNE,

Chair

4.05-4.20

Anthony BYRNE, Deutsche Bank Global co-Head Prime Brokerage
4.20-4.35 

Sony KAPOOR, Managing Director, Re-Define (Rethinking Development, Finance & Environment) - an International Think Tank
4.35-4.50 Questions and answers

4.50 Summing up by the Rapporteur Evelyn REGNER, MEP 
� COM(2009)0207.






