Bank levies – tapping up the banks in the name of aid?  A round-table discussion on new ways to fund development, with Neil McCulloch (Institute of Development Studies, Sussex), Chris Wales (FTI Consulting), Stéphane Voisin (Credit Agricole Chevreux), Sony Kapoor (Re-Define) and Mark Napier (Citi/DfID Development Fellow). 
To be held at on Tuesday, June 15, 2010, from 12:30-2:15pm at Watermen’s Hall, 16-18 St Mary at Hill, London, EC3R 8EF.
Citi/DfID Development Fellowship Series

One of the most controversial ideas ever to pop out of the head of a Nobel prize-winner was the so-called ‘Tobin tax’ – a de minimis levy on financial transactions that could either be seen as grit in the wheels of global finance (which is how Prof. Tobin saw it) or as a relatively painless way to increase transfers from the ‘rich’ North to the ‘poor’ South. It didn’t come to anything – despite strong support from, inter alia, UNDP, Lula, Hugo Chavez and 864 Parliamentarians from around the world.

But it didn’t die either – and, with the G-20 meeting in Toronto on June 26-27, it is back on the international agenda, this time reincarnated as the ‘Robin Hood tax’. (Banks aren’t very popular these days, so supporters of automatic transfers have less incentive to dissemble.)
Certainly, there’s a need. While many countries in Asia survived the Great Recession in some style, many other developing countries, particularly in Africa, were clobbered. Zambia is typical: its tax take fell from 18% of GDP in 2007 to 15% this year. As a result, prospects for achieving the much-vaunted Millennium Development Goals are less encouraging than they seemed pre-crisis. Under the circumstances, it is no wonder that the so-called Robin Hood Tax Campaign has taken off – with 47,000 supporters signed up through its website, and endorsement from Barnado’s to Cafod to Christian Aid, Friends of the Earth, the GMB union, Oxfam and Unite… 
There is no doubt that this is a highly contentious area, and there are plenty in the City who believe the Robin Hood/Tobin tax proposals are wrong-headed, malevolent or worse. But they are on the table, and – as part of our Development Fellowship Series – we think it is important to hear what their proponents have to say. We are therefore delighted that we have been able to put together a distinguished panel of speakers to kick off what I am sure will be a lively discussion:

· Neil McCulloch is a research fellow at the Institute of Development Studies, specialising in the relationship between economic reform and poverty. He has recently written an independent review of the evidence both for and against the Tobin tax.
· Chris Wales is a former member of the Council of Economic Advisers and principal tax advisor to Gordon Brown, who left the Treasury for Goldman Sachs in 2003. He was subsequently one of the founders of the Oxford University Centre for Business Taxation, and has spoken widely on tax issues. He is currently a consultant with FTI Consulting. 
· Stéphane Voisin is head of sustainability research at Credit Agricole Chevreux, the European equity broker and research house. He also teaches sustainable finance at Paris-Dauphine.
· Sony Kapoor is an ex-investment banker and managing director of Re-Define, a Think Tank that advises several G-20 members. An expert adviser to the European Parliament he has also been strategy adviser to several governments, NGOs and multilateral organizations.
· Mark Napier is the Citi/DFID Development Fellow at the CSFI. He was previously founder and managing director of Finmark Trust in South Africa, and has an extensive consulting practice, primarily in Southern Africa.

I do hope that you (or a colleague) will be able to join us. If so, please let us know as soon as possible by email to sophie@csfi.org.uk, or by calling our office on 020 7493 0173. As usual, wine and sandwiches will be provided.

Sincerely yours,

Andrew Hilton

Director CSFI

For directions to the venue please click here.
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